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3DFLILF�%HDFK�80&�RQFH�DJDLQ�SUHSDUHV�WR�HQWHU�LQWR�WKH�VHDVRQ�RI�/HQW��,Q�WKH�&KULVWLDQ�WUDGLWLRQ��/HQW�LV�D�WLPH� 
RI�SUD\HUIXO�LQWURVSHFWLRQ�LQ�SUHSDUDWLRQ�IRU�WKH�(DVWHU�FHOHEUDWLRQ��7KH�VHDVRQ�EHJLQV�RQ�$VK�:HGQHVGD\�DQG�ODVWV�
IRU����GD\V��QRW�LQFOXGLQJ�6XQGD\V���7KLV�\HDU��/HQW�UXQV�IURP�)HEUXDU\�����$VK�:HGQHVGD\��WKURXJK�$SULO����
�WKH�6DWXUGD\�EHIRUH�(DVWHU�� 
 
7KURXJKRXW�WKH�/HQWHQ�VHDVRQ��ZH�ZLOO�FRQWLQXH�WR�H[SORUH�JUDWLWXGH��JXLGHG�E\�DXWKRU�DQG�WKHRORJLDQ�'LDQD�
%XWOHU�%DVV�DQG�KHU�ERRN�*UDWHIXO��7KH�6XEYHUVLYH�3UDFWLFH�RI�*LYLQJ�7KDQNV��9LGHR-EDVHG�VPDOO�JURXS�VWXGLHV� 
RUJDQL]HG�E\�$GDP�0�-/��ZLOO�KDYH�RSWLRQV�IRU�LQ-SHUVRQ�DQG�YLUWXDO�FRQQHFWLRQV��DQG�RXU�UHJXODU�ZHHNO\�FRPPX�
QLFDWLRQV�ZLOO�DOO�IRFXV�RQ�WKH�FHQWUDO�LGHD�RI�JUDWLWXGH���6HH�S����� 
 
2Q�6XQGD\��$SULO����ZH�ZLOO�FHOHEUDWH�3DOP�6XQGD\��EHJLQQLQJ�RXU�ZRUVKLS�JDWKHULQJ�LQ�RXU�FRXUW\DUG�DQG� 
SURFHVVLQJ��ZDONLQJ�WRJHWKHU��LQWR�WKH�6DQFWXDU\�WRJHWKHU�DV�ZH�VLQJ�DQG�ZDYH�SDOP�EUDQFKHV��7KH�PHVVDJH�ZLOO�
IRFXV�RQ�-HVXV¶�WUDGLWLRQDO�SURFHVVLRQ�LQWR�-HUXVDOHP�EHIRUH�WKH�3DVVRYHU�KROLGD\� 
 
*RRG�)ULGD\�IDOOV�RQ�$SULO�����7KH�FKXUFK�ZLOO�EH�RSHQ�IURP������SP�WR������SP�IRU�DQ�H[SORUDWLRQ�RI�WKH� 
PHDQLQJ�RI�*RRG�)ULGD\�LQ�RXU�XQLTXH�OLIH�RI�IDLWK��6WDWLRQV�RI�LQWHUDFWLYH�SUD\HU�DQG�OHDUQLQJ�ZLOO�EH�DYDLODEOH�IRU�
SDUWLFLSDQWV�DW�DQ�LQGLYLGXDO�SDFH� 
 
2Q�(DVWHU�6XQGD\��$SULO�����ZH�ZLOO�JDWKHU�RQFH�DJDLQ�IRU�D�6XQULVH�:RUVKLS�DW�&URZQ�3RLQW�3DUN�RQ�0LVVLRQ�
%D\��:H�ZLOO�MRLQ�WRJHWKHU�ZLWK�PHPEHUV�RI�7KH�:DWHU¶V�(GJH�IDLWK�FRPPXQLW\�DW������DP�IRU�ZRUVKLS�DQG�D� 
VHUYLFH�RI�+RO\�&RPPXQLRQ� 
 
 
 
 
 
 
 
 
 
 

%DFN�DW������7KRPDV�$YH��RXU�:RUVKLS�VHUYLFHV�ZLOO�WDNH�SODFH�DV�XVXDO�LQ�WKH�VDQFWXDU\�DW������DP�DQG�
������DP��7KH�(DVWHU�(JJ�+XQW�IRU�FKLOGUHQ�ZLOO�EHJLQ�LQ�WKH�FRXUW\DUG�DW�������DP� 
 

(DVWHU�LV�D�FHOHEUDWLRQ�RI�KRSH�DQG�QHZ�OLIH��$OO�DUH�ZHOFRPH�WR�MRLQ�LQ�WKRXJKWIXO�UHIOHFWLRQ��
SUD\HU��FRPPXQLW\��ZRUVKLS��DQG�FHOHEUDWLRQ��3OHDVH�EH�VXUH�WR�LQYLWH�IDPLO\��IULHQGV��DQG� 
�QHLJKERUV�WR�MRLQ�WKLV�UHPDUNDEOH�IDLWK�FRPPXQLW\�DV�ZH�FRQWLQXH�WR�FRQQHFW�ZLWK�RQH� 
��DQRWKHU�DQG�ZLWK�*RG� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��Ϯ DĂƌĐŚ�ϮϬϮϬ 

'HDU�)ULHQGV�������� 
 

$ V�,�VLW�ZLWK�P\�ODSWRS�RQ�P\�ODS�DQG�D�WHOHYLVLRQ�
VKRZ�FODWWHULQJ�LQ�WKH�EDFNJURXQG�RI�P\�DWWHQ�
WLRQ��LW�LV�DIWHU������DP�RQ�0RQGD\��)HEUXDU\�

��WK��,W¶V�3UHVLGHQW¶V�'D\��DQG�DW�WKLV�ODWH��RU�HDUO\��KRXU��
,�MXVW�JRW�KRPH�IURP�WKH�FKXUFK� 
 
,�ZDV�FDOOHG�GRZQ�VKRUWO\�EHIRUH�PLGQLJKW�E\�QHZV�RI�D�
EUHDN-LQ�RQ�WKH�QRUWK�VLGH�RI�WKH�6DQFWXDU\� 
 
,I�WKLV�LV�WKH�ILUVW�\RX¶YH�KHDUG�RI�WKLV��SOHDVH�WDNH�D� 
PRPHQW��DQG�WDNH�D�EUHDWK��1RWKLQJ�ZDV�WDNHQ�DQG�WKH�
SHUVRQ�UHVSRQVLEOH�QHYHU�HQWHUHG�WKH�EXLOGLQJ�EHIRUH� 
EHLQJ�VWRSSHG�E\�RXU�RQ-VLWH�VHFXULW\��:KHQ�,�DUULYHG��
SROLFH�ZHUH�WKHUH�DQG�KDG�VRPHRQH�LQ�WKH�EDFN�RI�WKHLU� 
YHKLFOH��,W�ZDV�QRW�VRPHRQH�,�KDYH�HYHU�VHHQ�EHIRUH��%XW�
WKH�EUHDN-LQ�LV�QRW�ZKDW�,�ZDQW�WR�H[SORUH�KHUH� 
 
:H�DUH�LQFUHGLEO\�EOHVVHG�WR�KDYH�RXU�FDSDEOH�RQ-VLWH�
VHFXULW\�SHUVRQ��(DV\��ZKR�VDZ�ZKDW�ZDV�KDSSHQLQJ�RQ�D�
URXWLQH�WRXU�RI�WKH�FKXUFK�JURXQGV��+H�ZDV�DEOH�WR�UHDFK�
PH��DQG�,�JRW�WR�WKH�FKXUFK�VKRUWO\�WKHUHDIWHU��:KLOH�(DV\�
ZDV�FDOOLQJ�ORFDO�SROLFH�IRU�DVVLVWDQFH��D�QHLJKERU�RIIHUHG�
VXSSRUW��DQG�VWD\HG�WR�VSHDN�ZLWK�UHVSRQGLQJ�RIILFHUV��
:KHQ�LW�EHFDPH�WLPH�WR�VHFXUH�WKH�6DQFWXDU\��0DGGLH��
WKH�FRRUGLQDWRU�IRU�RXU�ZHHNO\�GHQWDO�FOLQLF�FDPH�WR�KHOS��
7KH�HYHU-UHVSRQVLYH�/RXLV�3��UHVSRQGHG�WR�D�FDOO�IRU�KHOS�
DQG�GLUHFWHG�XV�WR�WRROV�DQG�SO\ZRRG��:H�ZHUH� 
HYHQ�FKHFNHG�LQ�RQ�E\�RQH�RI�RXU�UHJXODU�3URMHFW�*UDFH�
YROXQWHHUV��ZKR�ZDONHG�E\�ZKLOH�SXVKLQJ�KLV�ELNH� 
 
%HWZHHQ�XV��ZH�PDQDJHG�WR�ERDUG�XS�WKH�VSDFH�ZKHUH�
WKH�JODVV�KDG�EHHQ�NLFNHG�RXW��$V�RI�WKLV�ZULWLQJ��WKHUH�LV�
VWLOO�ZRUN�WR�EH�GRQH�WR�FRPSOHWH�WKH�FOHDQXS�DQG�PDNH�
WKH�ERDUG-XS�MRE�D�ELW�SUHWWLHU� 
 
,W�RFFXUUHG�WR�PH�WKDW�WKLV�LV�DQ�LQFUHGLEOH�LOOXVWUDWLRQ� 
RI�FRPPXQLW\��,Q�D�WLPH�RI�QHHG��SHRSOH�FDPH�WRJHWKHU�
DQG�ZRUNHG�WRJHWKHU��7KHUH�ZDV�FRQQHFWLRQ��7KHUH�ZDV�
FRPPXQLW\� 
 
7KLV�LV�QRW�XQOLNH�ZKDW�,�VXVSHFW�PDQ\�RI�XV�KDYH�H[SHUL�
HQFHG�LQ�WKLV�FRQJUHJDWLRQ��3HUKDSV�ZH�KDYH�EHHQ�LQ�D�
WLPH�RI�FULVLV��DQG�ZH�KDYH�EHHQ�VXSSRUWHG�DQG�JXLGHG�E\�
RXU�FKXUFK�IDPLO\��3HUKDSV�ZH�KDYH�IDFHG�D�GLIILFXOW�
WDVN��DQG�ZH�KDYH�EHHQ�DLGHG�DQG�FRXQVHOHG�E\�PHPEHUV�
RI�RXU�FKXUFK�IDPLO\��3HUKDSV�ZH�KDYH�IDFHG�TXHVWLRQV�RI�
OLIH�RU�RI�IDLWK��DQG�ZH�KDYH�UHFHLYHG�JXLGDQFH�DQG�FDUH� 

 
 
IURP�PHPEHUV�RI�RXU�FKXUFK�IDPLO\� 
 
,�EHOLHYH�WKDW�FRQQHFWLRQ�DQG�FRPPXQLW\�DUH�D�FULWLFDO�
SDUW�RI�RXU�IDLWK��2XU�UHFHQW�VHUPRQ�VHULHV��³6RPRV�GHO�
6HxRU�´�UHPLQGHG�XV�WKDW�ZH�DOUHDG\�KDYH�WKH�JLIWV�ZH�
QHHG��WKDW�ZH�DUH�FDOOHG�E\�*RG��WKDW�*RG¶V�6SLULW�FRQWLQ�
XHV�WR�HPSRZHU�DQG�VWUHQJWKHQ�XV��DQG�WKDW�*RG�MRLQV�XV�
LQ�WKH�WUDQVIRUPDWLRQDO�ZRUN�EHIRUH�XV� 
 
:KDW�PRUH�FDQ�ZH�GR�WRJHWKHU"�+RZ�FDQ�ZH�JURZ�LQ�RXU�
IDLWK�DQG�GLVFLSOHVKLS��LQ�RXU�SUHVHQFH�LQ—DQG�VHUYLFH�
WR—WKH�3DFLILF�%HDFK�FRPPXQLW\"�+RZ�FDQ�ZH�ORRN�
HYHQ�EH\RQG�RXU�RZQ�FRQJUHJDWLRQ�WRZDUG�FRRSHUDWLRQ�
DQG�FROODERUDWLRQ�ZLWK�RWKHU�FKXUFKHV�WR�GR�QHZ�WKLQJV�LQ�
QHZ�ZD\V��DQG�UHDFK�QHZ�SHRSOH" 
 
,W�FDQ�IHHO�HDV\�WR�LVRODWH�RXUVHOYHV�RXW�RI�IHDU�UDWKHU� 
WKDQ�WR�DOORZ�RXU�ORYHG�RQHV�DQG�RXU�IDLWK�FRPPXQLW\� 
WR�VHH�DQG�DFNQRZOHGJH�RXU�DXWKHQWLF�VHOYHV��EXW�E\� 
FRXUDJHRXVO\�RSHQLQJ�RXU�KHDUWV��,�EHOLHYH�ZH�ILQG�QHZ�
VWUHQJWK�DQG�QHZ�KRSH��,Q�WKH�VDPH�ZD\��LW�FDQ�IHHO�HDV\�
IRU�FKXUFKHV�WR�VHSDUDWH�RXU�FRQJUHJDWLRQV�LQWR�VLORV� 
UDWKHU�WKDQ�WR�FRRSHUDWH�DQG�FROODERUDWH�LQ�IUHVK�H[SUHV�
VLRQV�RI�IDLWK��EXW�LQ�FRQQHFWLQJ�DQG�FROODERUDWLQJ��,� 
EHOLHYH�ZH�FDQ�ILQG�QHZ�VWUHQJWK�DQG�QHZ�KRSH� 
 
$V�ZH�HQWHU�LQWR�WKLV�/HQWHQ�VHDVRQ��PD\�*RG�FRQWLQXH�
WR�FDOO�XV�WRZDUG�FRQQHFWLRQ��WRZDUG�IDLWK��WRZDUG�
JURZWK��DQG�WRZDUG�FRPPXQLW\� 
 
 

 
3DVWRU�%RE� 
 
 

3DVWRU�%RE·V�3ULQWHG�%ORJ 
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:H�&DUH�IRU�2QH�$QRWKHU 

7KH�%HDFK�%UHH]H�LV� 
D�PRQWKO\�SXEOLFDWLRQ� 
RI�WKH�3DFLILF�%HDFK�
8QLWHG�0HWKRGLVW�
&KXUFK��3OHDVH�YLVLW� 
RXU�ZHEVLWH�DW�
ZZZ�P\3%FKXUFK�RUJ� 

 

7 KH�/DERU�RI�/RYH�SURMHFW�KDV�EHHQ�PDNLQJ�TXLHW� 
SURJUHVV�RYHU�WKH�ODVW�\HDU��:KLOH�ZH�FRQWLQXH�WR�IDFH�
FKDOOHQJHV��\RXU�IDLWKIXO�/DERU�RI�/RYH�WHDP�LQ�FROODER�

UDWLRQ�ZLWK�WKH�%RDUG�RI�7UXVWHHV�KDV�OHG�XV�WR�WKH�SRLQW�WKDW� 
D�FRQWUDFWRU�KDV�EHHQ�VHOHFWHG��:H�DUH�QHDULQJ�WKH�EHJLQQLQJ�RI�
FRQVWUXFWLRQ� 
 
,Q�PRYLQJ�XV�WR�WKLV�SRLQW��RXU�OHDGHUVKLS�ZRUNHG�ZLWK�6RXWKHUQ�&URVV�3URSHUW\�0DQDJH�
PHQW�WR�HQVXUH�ZH�KDYH�SURJUHVVHG�ZHOO�LQWR�WKH�SHUPLWWLQJ�SURFHVV�EHIRUH�ORFDO�EXLOGLQJ�
FRGHV�FKDQJHG��DJDLQ���&RQWUDFWV�DUH�EHLQJ�ZULWWHQ�VR�WKDW�ZH�FDQ�UHYLHZ�WKHP��DQG�ZH�
ZLOO�VFKHGXOH�FDUHIXOO\�WR�DYRLG�LQWHUIHUHQFH�ZLWK�(DVWHU�6XQGD\� 
 
7KHUH�ZLOO�EH�D�SHULRG�RI�WLPH�WKDW�ZH�ZLOO�EH�XQDEOH�WR�ZRUVKLS�LQ�WKH�6DQFWXDU\��2XU�
OHDGHUV�IURP�WKH�*URZLQJ�LQ�)DLWK�WHDP�DUH�SODQQLQJ�IRU�FUHDWLYH�ZRUVKLS�H[SHULHQFHV�LQ�
+XJKHV�+DOO�GXULQJ�WKLV�WLPH��2QFH�WKH�FRQVWUXFWLRQ�SKDVH�LV�FRPSOHWH��ORRN�IRU�D�FDSLWDO�
FDPSDLJQ�WR�UHSOHQLVK�WKH�UHVRXUFHV�VSHQW�RQ�WKLV�SURJUHVV�VR�WKDW�ZH�FDQ�IXQG�LPSRUWDQW�
RQJRLQJ�PLQLVWU\� 
 
7KDQN�\RX�IRU�\RXU�SUD\HUIXO�VXSSRUW�RI�WKLV�SURMHFW��$V�ZH�PRYH�LQWR�D�PRUH�YLVLEOH�
SKDVH��SOHDVH�FRQWLQXH�WR�SUD\�IRU�OHDGHUV��ZRUNHUV��DQG�RXU�FRQJUHJDWLRQ�DV�ZH�EXLOG�RQ�
WKH�JHQHURXV�JLIWV�RI�WKRVH�EHIRUH�XV�WR�PDNH�YLWDO�PLQLVWU\�SRVVLEOH�LQWR�WKH�IXWXUH͘ 

/DVW�&DOO�IRU 
,QWHUIDLWK�6KHOWHU�3URJUDP 
9ROXQWHHUV�DW�3%�80& 

E\�.HQ�%� 
 

3 DFLILF�%HDFK�8QLWHG�0HWKRGLVW�FKXUFK�FRQWLQXHV�LWV�ORQJVWDQGLQJ�PLQLVWU\�WR�WKH�
KRPHOHVV�FRPPXQLW\�E\�KRVWLQJ�JXHVWV�IURP�WKH�,QWHUIDLWK�6KHOWHU�1HWZRUN 
�0DUFK����WR�$SULO����������:H�KDYH�RSHQLQJV�IRU�YROXQWHHUV�LQ�VHYHUDO�DUHDV� 

 
:KDW�&DQ�,�'R" 

:H�VWLOO�QHHG�VRPH�LQGLYLGXDOV�RU�JURXSV�WR�VHUYH�DV�OXQFK�DQG�GLQQHU�KRVWV��/XQFK� 
VDFNV�DUH�SUHSDUHG�WKH�HYHQLQJV�EHIRUH�WKH�DVVLJQHG�GDWH�DQG�DUH�GURSSHG�RII�DW�WKH�
FKXUFK�DURXQG������SP��'LQQHU�KRVWV�SUHSDUH�PHDOV�DQG�VHUYH�WKH�JXHVWV�DURXQG� 
�����SP��7KH�FKXUFK¶V�NLWFKHQ�LV�DYDLODEOH�IRU�XVH�IRU�DOO�PHDO�SUHSDUDWLRQ��,I�\RX�QHHG�
WR�GURS�RII�OXQFKHV�HDUOLHU��QR�SUREOHP��,I�\RX�ZDQW�WR�DUULYH�DW�WKH�FKXUFK�HDUO\�WR� 
SUHSDUH�\RXU�JRXUPHW�PHDO��WKHUH¶V�QR�ZRUULHV�WKHUH��HLWKHU��$IWHU�RXU�JXHVWV�ILQLVK�WKHLU�
PHDO��WKH\�KHOS�FOHDQ�WKH�NLWFKHQ��DQG�WKHQ�VHWWOH�LQ�IRU�WKH�HYHQLQJ��(DFK�HYHQLQJ�DQ�
RYHUQLJKW�VXSHUYLVRU�LV�WKHUH��DQRWKHU�DUHD�ZKHUH�\RX�FDQ�SDUWLFLSDWH�DV�D�YROXQWHHU��
2YHUQLJKW�VXSHUYLVRUV�JHW�WR�HDW�GLQQHU�ZLWK�RXU�VKHOWHU�JXHVWV� 
 

:KHUH��'R�,�%HJLQ" 
%HIRUH�DQG�DIWHU�ZRUVKLS�VHUYLFHV��ORRN�DW�WKH�VLJQ-XS�VKHHWV�ORFDWHG�LQ�WKH�FKXUFK� 
OREE\�IRU�WKH�RSHQ�YROXQWHHU�RSSRUWXQLWLHV��,I�\RX�KDYH�DQ\�TXHVWLRQV��MXVW�DVN�DQ\�RI� 
WKH�FRRUGLQDWRUV��%HWW\��5D\��RU�.HQ�� 
 
:H�DUH�JUDWHIXO�IRU�\RXU�FRQWLQXHG�VXSSRUW�DQG�VHUYLFH�WR�WKLV�YLWDO�PLQLVWU\�WR�WKH� 
FRPPXQLW\� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϰ DĂƌĐŚ�ϮϬϮϬ 

:H�*URZ�LQ�*UDFH�	�)DLWK 

&KLOGUHQ¶V�&KRLU 
 

& KLOGUHQ
V�&KRLU�LV�XQGHUZD\��DQG�ZH�DUH�PHHWLQJ�
EHWZHHQ�VHUYLFHV�IURP������-������DP��2XU�
6SULQJ�&KLOGUHQ
V�&KRLU�SHUIRUPDQFH�LV�VHW�WR�WDNH�

SODFH�IRU�ERWK�VHUYLFHV�RQ�6XQGD\��0D\�����3OHDVH�SODQ�
WR�DWWHQG�DV�RXU�FKLOGUHQ�VLQJ�WKHLU�KHDUWV�RXW� 

+RQRULQJ�%LVKRS�*UDQW�-��+DJL\D 
 

% LVKRS�*UDQW�-��+DJL\D�ZLOO�EH�UHWLULQJ�IURP�DFWLYH�VHUYLFH�LQ�WKH�8QLWHG�0HWKRGLVW�&KXUFK�WKLV�6HSWHPEHU��,Q� 
SUHSDUDWLRQ�IRU�WKH�RIILFLDO�UHFRJQLWLRQ�DW�WKH�FORVH�RI�WKH�&DO-3DF�$QQXDO�&RQIHUHQFH�RQ�6DWXUGD\��-XQH����� 
PHPEHUV�DQG�IULHQGV�DUH�DVNHG�WR�VKDUH�LQ�WKH�SODQV�WR�KRQRU�KLP��/HWWHUV�WR�DFNQRZOHGJH�WKH�LPSDFW�WKH�%LVKRS�

KDV�PDGH�RQ�LQGLYLGXDO�OLYHV�PD\�EH�VHQW�E\�$SULO�����������WR�5HY�-RKQ�)DUOH\��'HDQ�RI�WKH�&DELQHW�������&DPLQR�GHO�
5LR�6RXWK��6WH������6DQ�'LHJR������-������7KHVH�OHWWHUV�ZLOO�EH�DVVHPEOHG�LQ�D�ERRN�RI�OHWWHUV��3KRWRV��QRWHV��DQG�RWKHU�
LWHPV�ZLOO�EH�PDGH�LQWR�D�YLGHR�VFUDSERRN��9LGHR�WULEXWH�PDWHULDO�VKRXOG�EH�VHQW�WR�-DPHV�.DQJ�YLD�WKH�RQOLQH�IRUP��
ZZZ�FDOSDFXPF�RUJ�WULEXWHV��QR�ODWHU�WKDQ�$SULO�����'RQDWLRQV�WR�D�6FKRODUVKLS�IXQG�VKRXOG�EH�VHQW�WR�WKH�&RQIHUHQFH�
7UHDVXUHU�LQ�3DVDGHQD��D�VSHFLDO�RIIHULQJ�ZLOO�EH�UHFHLYHG�DW�$QQXDO�&RQIHUHQFH�DW�WKH�FRQFOXVLRQ�RI�WKH�%LVKRS¶V�$ZDUGV� 

0DUFK�<RXWK 
0LQLVWU\�$FWLYLWLHV 

 
· 7KXUVGD\����0DUFK����� 
�����SP��2SHQ�6SDFH�6DQ�'LHJR��&RURQDGR�%UHZHU\ 
 
*DWKHU�DW�&RURQDGR�%UHZHU\�ZLWK�RWKHU�6DQ�'LHJR�
\RXWK�DGXOWV��:H�VWULYH�WR�EH�DQ�RSHQ-PLQGHG�JURXS�WKDW�
LQYLWHV�DOO�WR�VSDUN�GHHS�FRQYHUVDWLRQ�DQG�ILQG�VSLULWXDO�
PHDQLQJ�LQ�D�VDIH�DQG�GLYHUVH�HQYLURQPHQW� 

 
&RURQDGR�%UHZLQJ�&R� 
�����.QR[YLOOH�6WUHHW�� 
6DQ�'LHJR��&D������� 
 
(YHU\�ILUVW�7KXUVGD\�RI�WKH�0RQWK� 
)ROORZ�RQ�)DFHERRN�DQG�,QVWDJUDP��RSHQVSDFHVG� 

 

· 6XQGD\����0DUFK������ 
�����-�����SP��<RXWK�*URXS 
 

· 6DWXUGD\�����0DUFK������ 
(ULFK�	�$PDQGD�JHW�0$55,('��� 
 

<RXWK�	�IDPLOLHV�PD\�DWWHQG�WKH�FHUHPRQ\�DQG�
VKDUH�LQ�WKLV�FHOHEUDWLRQ��6HQG�DQ�HPDLO�WR�(ULFK�
6FKPLWW�WR�UHFHLYH�GHWDLOV� 

 

· 6XQGD\�����0DUFK������ 
����-�����SP��'LVWULFW�2O\PSLFV��6DQ�'LHJXLWR�80&� 
 

)ULHQGO\�DQG�IXQ�FRPSHWLWLRQ�ZLWK�RWKHU�GLVWULFW�
\RXWK��3DUWLFLSDWH�LQ�ZKDFN\�JDPHV��DQG�ZRUN�DV�D�
WHDP��:LIIOH�%DOO�&KDOOHQJH"�([WUHPH�7LF-7DF-7RH"�
0D]H�5XQQHU"�:KR�NQRZV�ZKLFK�JDPHV�ZH�ZLOO�
KDYH�WKLV�\HDU" 
&RVW��������WR�FRYHU�IRRG� 

 

· 6XQGD\�����0DUFK������ 
������DP��<RXWK�*URXS�%UXQFKLQ¶�DQG�0XQFKLQ¶� 

&KXUFK�&RXQFLO�1HZV 
E\�+RSH�$� 

 

& KXUFK�&RXQFLO�JDWKHUHG�IRU�RXU�ILUVW�PHHWLQJ�RQ� 
)HEUXDU\�����:H�HOHFWHG�RIILFHUV��.HQ�%��� 
FKDLU��'DYLG�0F&���YLFH�FKDLU��DQG�7HUUH�)���VHFUH�

WDU\��+RSH�$��ZDV�SUHYLRXVO\�HOHFWHG�WUHDVXUHU�DW�WKH�FKXUFK�
FRQIHUHQFH� 
 
)RU�WKH�QH[W�SDUW�RI�WKH�PHHWLQJ��WKH�&RXQFLO�PHPEHUV�VSOLW�
LQWR�VXEMHFW�DUHD�JURXSV�RI�7UXVWHHV��6WDII-3DULVK�5HODWLRQV�
�635&���DQG�)LQDQFH� 
 
7KH�WUXVWHH�JURXS�UHSRUWHG�WKDW�GHPROLWLRQ�KDV�VWDUWHG�DW�WKH�
KRXVH�WKDW�WKH�FKXUFK�RZQV�RQ�5HHG�$YH��5HFRQVWUXFWLRQ�
IURP�WKH�ILUH�FRXOG�WDNH�D�\HDU��)RUWXQDWHO\��DV�KDV�EHHQ� 
UHSRUWHG�SUHYLRXVO\��RXU�LQVXUDQFH�FRYHUDJH�LQFOXGHV�ORVW�
UHQW��7KH�VWDII-SDULVK�JURXS�LV�VHHNLQJ�DQ�DGGLWLRQDO�QXUVHU\�
ZRUNHU��)LQDQFH�SUHSDUHG�D�EXGJHW�WR�EH�YRWHG�RQ�DW�WKH�
QH[W�&KXUFK�&RXQFLO�PHHWLQJ�RQ�0DUFK���������� 
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:H�5HDFK�2XW�WR�2WKHUV 

2XW�DW�WKH�3DUN��3DGUHV�YV�5RFNLHV 
 

- RLQ�6DQ�'LHJR�3ULGH�DV�WKH\�WHDP�XS�ZLWK�WKH�3DGUHV�RQ�)ULGD\��0DUFK�����������DW�3HWFR�3DUN� 
 
3UH-JDPH�DFWLYLWLHV�LQFOXGH�D�³7DLOJDWH�3DUW\´�KDSS\�KRXU�HYHQW�LQ�*DOODJKHU�6TXDUH��EHJLQQLQJ�DW������SP� 

 
(QMR\�DQ�H[FLWLQJ�HYHQLQJ�RI�HQWHUWDLQPHQW�DQG�EDVHEDOO��EHJLQQLQJ�DW������SP� 
 
����WLFNHWV�IRU�2XW�DW�WKH�3DUN�LQFOXGH�VHDWV�LQ�WKH�2XW�DW�WKH�3DUN�VHFWLRQ��D�FRPPHPRUDWLYH�3DGUHV�KDW��D����GRQDWLRQ� 
WR�6DQ�'LHJR�3ULGH��DQG�DFFHVV�WR�WKH�SUH-JDPH�VSDFH�LQ�*DOODJKHU�6TXDUH��IRRG�DQG�GULQNV�QRW�LQFOXGHG���)LQG�VLQJOH�
WLFNHWV�DW�SDGUHV�FRP� 

 
 
 
 
 
 
 

2 XU�6WHSKHQ�0LQLVWU\�WUDLQLQJ�LV�FRPLQJ�WR�DQ�HQG�DV�RXU�ILUVW�
FODVV�LV�DERXW�WR�JUDGXDWH��:H�ZLOO�FRPPLVVLRQ�RXU�ILUVW� 
6WHSKHQ�0LQLVWHUV�RQ�6XQGD\��0DUFK���WK�DW�ERWK�VHUYLFHV��
3OHDVH�DWWHQG�WR�EH�SDUW�RI�WKLV�FHOHEUDWLRQ� 

/HQWHQ�6PDOO�*URXS 
E\�$GDP�0�-/� 

 

7 KLV�\HDU�GXULQJ�/HQW��ZH�ZLOO�EH�FRRUGLQDWLQJ�DQ�H[FLWLQJ�VWXG\�VHULHV�E\�'LDQD�%XWOHU�%DVV��,Q�WKHVH�YLGHRV�� %DVV�H[SORUHV�KRZ�*RG�UHSHDWHGO\�FDOOV�XV�WR�JUDWLWXGH��DQG�KRZ�WKDW�SUDFWLFH�FDOOV�XV�WR�OLYH�DV�&KULVWLDQV�� 
/LFHQVLQJ�SHUPLWV�XV�WR�PDNH�WKHVH�YLGHRV�DYDLODEOH�GLJLWDOO\�IRU�FRQJUHJDQWV�WR�ZDWFK�LQGLYLGXDOO\��EXW�ZH� 

LQWHQG�WR�PDNH�VSDFH�IRU�GHHSHU�FRQYHUVDWLRQ�YLD�LQ-SHUVRQ�DQG�RQOLQH�GLVFXVVLRQ�JURXSV��6LJQ�XS�RQ�WKH�VKHHW�LQ�WKH� 
QDUWKH[�RU�FDOO�WKH�FKXUFK�RIILFH��)LQG�PRUH�LQIR�DW�SEXPF�RUJ�JURXSV��DQG�UHJLVWHU�IRU�XSGDWHV�DW� 
IORFNQRWH�FRP�SEXPF�RU�E\�WH[WLQJ�3%80&�WR������� 
 
:DWFK�WKH��-PLQXWH�WHDVHU�WUDLOHU�DW�KWWS���ELW�O\��5*Z&KY��:H�KRSH�\RX�FDQ�MRLQ�XV� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϲ DĂƌĐŚ�ϮϬϮϬ 

-DQXDU\����� 
5HFRUG�RI�*HQHURVLW\ 

6KDULQJ�WKH�*UDFH�RI�*RG�LQ�:RUVKLS 
 
 :ĂŶ�Ϯϲ—ϭϭϳ�ƉĞƌƐŽŶƐ 
 &Ğď�Ϯ—�Ϭϱ�ƉĞƌƐŽŶƐ 
 &Ğď�ϵ—����ƉĞƌƐŽŶƐ 
 )HE���—ϴϵ�ƉĞƌƐŽŶƐ 
  
$YJ��:HHNO\��������–�����SHUVRQV 

:ŽŝŶĞĚ�Ăƚ��ŚƌŝƐƚ͛Ɛ�dĂďůĞ 
ŽŶ�tĞĚŶĞƐĚĂǇ�EŝŐŚƚƐ 

 
 :ĂŶ�Ϯϵ—ϮϮϳ�ƉĞƌƐŽŶƐ 
 &Ğď�ϱ—�ϭϱϴ�ƉĞƌƐŽŶƐ 
 &Ğď�ϭϮ—ϭϴϱ�ƉĞƌƐŽŶƐ 
 &Ğď�ϭϵ—ϭϳϳ�ƉĞƌƐŽŶƐ 

 CHURCH STAFF: 
 Lead Pastor: The Rev Bob Rhodes           Music Director: Ron Jessee  
 Sojourning Pastor: The Rev Christopher Carter, PhD  Sunday School Coordinator: Malea Sandstrom 
 Office Administrator: Aimee Kay     Youth Ministry Coordinator: Dee Baraw 

&LUFOH�RI�6XSSRUW 

5HIOHFWLRQV�)URP�WKH�)LQDQFH�7HDP 
 

) LQDQFH�VXEPLWWHG�D�GUDIW�EXGJHW�WR�&KXUFK�&RXQFLO�IRU�UHYLHZ�
DQG�DSSURYDO�DW�WKH�0DUFK�FRXQFLO�PHHWLQJ��6LQFH�ZH�GRQ
W� 
\HW�KDYH�D������EXGJHW��WKH�WDEOH�LQFOXGHV�WKH�-DQXDU\������

EXGJHW�DV�D�UHIHUHQFH�SRLQW��7KH�LQVXUDQFH�SURFHHGV�DQG�H[SHQVHV�
UHODWHG�WR�WKH�5HHG�$YH��KRXVH�ILUH�DUH�H[FOXGHG�IURP�WKH�WRWDOV�DV�
�H[WUDRUGLQDU\�LWHPV�´ 

0DUFK�&RPPXQLRQ�2IIHULQJ 
 
 
 

 

8 0&25�LV�WKH�8QLWHG�0HWKRGLVW�&RPPLWWHH�RQ�5HOLHI��,W�LV�D�SURJUDP�E\�WKH�*HQHUDO�%RDUG�RI�*OREDO�0LQLVWULHV�
WDNLQJ�DFWLRQ�ZKHQ�GLVDVWHU�VWULNHV�DURXQG�WKH�JOREH��80&25�DFWV�DV�WKH�KDQGV�DQG�IHHW�RI�&KULVW¶V�FKXUFK��
PRYLQJ�WRZDUGV�WKH�PRVW�YXOQHUDEOH�LQ�WKHLU�WLPH�RI�QHHG��KHOSLQJ�UHIXJHHV�LQ�&ODUNVWRQ��*$��HDUQ�D�OLYLQJ�ZDJH�

DQG�JHW�MRE�WUDLQLQJ��GHOLYHULQJ�IRRG��ZDWHU��VKHOWHU��DQG�ORQJ-WHUP�UHFRYHU\�DVVLVWDQFH�WR�KHOS�PDQ\�RI�WKH������PLOOLRQ�
SHRSOH�GLVSODFHG�E\�ZDU��SHUVHFXWLRQ��DQG�QDWXUDO�GLVDVWHU��GLVWULEXWLQJ�UHOLHI�NLWV�WR�WKRVH�LQ�QHHG�IROORZLQJ�WKH�8�6�� 
KXUULFDQHV�RI�������:H�KRSH�WKDW�\RX�ZLOO�JLYH�JHQHURXVO\�VR�WKDW�DORQJ�ZLWK�RXU�8QLWHG�0HWKRGLVW�FRQJUHJDWLRQV�
DURXQG�WKH�JOREH��ZH�FDQ�VKDUH�FRPSDVVLRQDWH�UHOLHI�LQ�WKH�PLGVW�RI�GHYDVWDWLRQ� 

 %XGJHW $FWXDO 
-DQXDU\�JLYLQJ ������� ������� 
-DQXDU\�RWKHU�VRXUFHV�RI�LQFRPH ������ ������ 
-DQXDU\�WRWDO�DYDLODEOH�IRU�PLQLVWU\ 

������� ������� 
-DQXDU\�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
-DQXDU\�LQFRPH�PLQXV�H[SHQVHV �������� �������� 
<7'�JLYLQJ ������� ������� 
<7'�RWKHU�VRXUFHV�RI�LQFRPH ������� ������ 
<7'�WRWDO�DYDLODEOH�IRU�PLQLVWU\ ������� ������� 
<7'�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
<7'�LQFRPH�PLQXV�H[SHQVHV 

�������� �������� 
<HDU������EXGJHW ��������  

 &+85&+�67$))� 
 

 /HDG�3DVWRU��7KH�5HY�%RE�5KRGHV   �����0XVLF�'LUHFWRU��5RQ�-HVVHH� 
 6RMRXUQLQJ�3DVWRU��7KH�5HY�&KULVWRSKHU�&DUWHU��3K' �����6XQGD\�6FKRRO�&RRUGLQDWRU��0DOHD�6DQGVWURP 
 2IILFH�$GPLQLVWUDWRU��,YH\�0HUULOO    �����<RXWK�0LQLVWU\�&RRUGLQDWRU��(ULFK�6FKPLWW 
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&DOHQGDU�RI�(YHQWV ����6XQGD\�0XVLF�5HKHDUVDOV� 
 ��DP��9RLFHV�RI�3UDLVH 
 ����������$GXOWV�	�<RXWK� 
 ���DP��&KLOGUHQ¶V�&KRLU 

��:RUVKLS�7LPHV�� 
 ������DP��:RUVKLS�&HOHEUDWLRQ 
 ������DP��:RUVKLS�&HOHEUDWLRQ 

:HHN�� 
6XQ��0DU�� 'D\OLJKW�6DYLQJV�7LPH�%HJLQV 
  :RUVKLS 
  ������DP��&KLOGUHQ¶V�&KRLU�5HKHDUVDO 
  ������DP��3KRWR�'LUHFWRU\�0HHWLQJ 
  ������SP��<RXWK�*URXS��S��� 
0RQ��0DU�� ������SP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��$O-$QRQ 
7XHV��0DU��� ������SP��&KXUFK�&RXQFLO�0HHWLQJ 
:HG��0DU��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��0DU��� ������SP��&KRLU�5HKHDUVDO 
)UL��0DU��� ������SP��1DUF�$QRQ 
6DW��0DU��� �(ULFK�DQG�$PDQGD�:HGGLQJ��S��� 

:HHN�� 
6XQ��0DU�� :RUVKLS�DQG�&RPPXQLRQ 
  ������DP��&KLOGUHQ¶V�&KRLU�5HKHDUVDO 
0RQ��0DU�� ������SP��$O-$QRQ 
:HG��0DU�� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��0DU�� ������SP��&KRLU�5HKHDUVDO 
  ������SP��<RXWK-$GXOW�2SHQ�6SDFH��S���� 
)UL��0DU�� ������SP��1DUF�$QRQ 
6DW��0DU�� ������DP��3UD\HUV�	�6TXDUHV�4XLOWHUV  

:HHN�� 
6XQ��0DU��� :RUVKLS 
  ������DP��&KLOGUHQ¶V�&KRLU�5HKHDUVDO 
  ������SP��'LVWULFW�<RXWK�2O\PSLFV��S��� 
0RQ��0DU��� $SULO�%HDFK�%UHH]H�'HDGOLQH 
�  �����SP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��$O-$QRQ 
:HG��0DU��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
  ������SP��6WRUHIURQW�0LQLVWULHV 
7KXUV��0DU��� ������SP��&KRLU�5HKHDUVDO 
)UL��0DU��� ������SP��3DGUHV�³2XW�DW�WKH�3DUN´��S��� 
  ������SP��1DUF�$QRQ 

:HHN�� 
6XQ��0DU��� :RUVKLS 
  6WHSKHQ�0LQLVWU\�&RPPLVVLRQLQJ��S��� 
  ������DP��&KLOGUHQ¶V�&KRLU�5HKHDUVDO 
0RQ��0DU��� �����SP��$O-$QRQ 
:HG��0DU��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��0DU��� ������SP��&KRLU�5HKHDUVDO 
)UL��0DU��� ������SP��1DUF�$QRQ 
6DW��0DU��� ������DP��3UD\HUV�	�6TXDUHV�4XLOWHUV 
  ,QWHUIDLWK�6KHOWHU�6HW�XS 

:HHN�� 
6XQ��0DU��� :RUVKLS 
  ������DP��&KLOGUHQ¶V�&KRLU�5HKHDUVDO 
  ������DP��<RXWK�%UXQFKLQ¶�	�0XQFKLQ¶ 
0RQ��0DU��� ������SP��$O-$QRQ 
7XHV��0DU��� ������DP��%HDFK�%UHH]H�)ROGLQJ�3DUW\ 

��-��������������������������
������
���� 
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3DFLILF�%HDFK 

8QLWHG�0HWKRGLVW�&KXUFK 

�����7KRPDV�$YHQXH 
6DQ�'LHJR��&$������ 

(/(&7521,&�6(59,&(�5(48(67(' 

��:H�/RYH�DQG� 
��:RUVKLS�*RG 

0DUFK�6FULSWXUHV 

1RQ�3URILW 
2UJDQL]DWLRQ 
8�6��3RVWDJH 
���3$,'�� 

6DQ�'LHJR��&$ 
3HUPLW�1R����� 

6HULHV��³*UDWHIXO´ 
 

0DU��������  
³:KHUH�,V�*RG"´ �����-RKQ����-�� 
 
0DU��������  
³$�7DEOH�RI�*LIWV´����/XNH�����-�� 
 
0DU��������  
³7DEOH�(WKLFV´ ����([RGXV�����-�� 
  ����-RKQ����-�� 
 
0DU���������  
³*UDFH��*UDWLWXGH��DQG�*LIWV´  
  ������7KHVVDORQLDQV�����-�� 
 
0DU���������  
³*UDWLWXGH�DQG�$EXQGDQFH´ 
  ����/XNH�����-�� 

0HHW�3LDQLVW�-XG\�%� 
E\�5RYLQJ�5HSRUWHU�0DUFLD�0� 

 

, �UHFHQWO\�PHW�RXU�QHZHVW�SLDQR�SOD\HU��-XG\�%��6KH�WROG�PH��³5RQ�-HVVHH�ZDV�P\�0DVWHU�7HDFKHU�EDFN�LQ�WKH�ODWH� 
��¶V�DW�6SULQJ�9DOOH\�-XQLRU�+LJK��5HFHQWO\�KH�LQYLWHG�PH�WR�VLQJ�ZLWK�WKH�3%�80&�FKRLU�ZKHQHYHU�KH�QHHGHG�VRPHRQH� 
WR�ILOO�LQ��7KHQ��ZKHQ�D�SLDQLVW�PRYHG�RXW�RI�WRZQ��KH�DVNHG�LI�,�ZDV�LQWHUHVWHG�LQ�DFFRPSDQ\LQJ�WKH�FKRLU��DQG�,�WRRN�WKH�

RSSRUWXQLW\�´ 
 
,�DVNHG�KHU�LI�SOD\LQJ�WKH�SLDQR�LQ�RXU�FKXUFK�KDG�EHHQ�ZKDW�VKH�H[SHFWHG��6KH�WROG�PH��³,�KDYH�WR�ZRUN�KDUGHU�WKDQ�,�KDYH� 
SUHYLRXVO\��EHFDXVH�,�KDYHQ¶W�DFFRPSDQLHG�LQ�D�ZKLOH��%XW�,�ORYH�LW�´ 
 
6KH�WROG�PH�VKH�ILUVW�OHDUQHG�WR�SOD\�WKH�SLDQR�DQG�UHDG�PXVLF�ZKHQ�VKH�ZDV�LQ�NLQGHUJDUWHQ��³2I�FRXUVH��,�KDWHG�WR�SUDFWLFH��
DQG�P\�SDUHQWV�GLGQ¶W�ZDQW�WR�IRUFH�PH�LQWR�PXVLF��VR�,�VWRSSHG�WDNLQJ�OHVVRQV��+RZHYHU��,�ZRXOG�FRPH�KRPH�IURP�6XQGD\�
VFKRRO�DQG�SOD\�VRQJV�E\�HDU��HYHQWXDOO\�OHDUQLQJ�WR�SOD\�ZLWK�ERWK�KDQGV��,Q��WK�JUDGH�RXU�SDVWRU¶V�ZLIH��ZKR�ZDV�D�SKHQRPH�
QDO�PXVLFLDQ��VDZ�VRPHWKLQJ� LQ�PH�DQG�QXUWXUHG� WKDW�JLIW��:KHQ�WKH\�PRYHG�RQ� WR�DQRWKHU�FKXUFK�D�\HDU� ODWHU�� ,�ZDV� LQ��WK�
JUDGH�DQG�EHFDPH�WKH�FKXUFK�SLDQLVW�XQWLO�WKH\�FRXOG�ILQG�D�FROOHJH�VWXGHQW�WR�SOD\�UHJXODUO\��*RG�NHSW�SXWWLQJ�PH�LQ�SODFHV�
WKDW�ZRXOG�VWUHWFK�PH�DV�D�SLDQLVW��EHFDXVH�+H�KDG�D�SODQ�IRU�PH��/LWWOH�GLG�,�NQRZ�WKDW�,�
ZRXOG�EH�WHDFKLQJ�PRVW�RI�P\�FKRLUV�IURP�WKH�SLDQR�´ 
 
,�DVNHG�LI�WKHUH�LV�VRPHWKLQJ�VSHFLDO�PXVLF�PHDQV�WR�KHU��DQG�VKH�WROG�PH��³,W�LV�VR�PXFK�D�
SDUW�RI�ZKR�,�DP��,W�EULQJV�PH�VXFK�MR\��ZKHWKHU�,¶P�VLQJLQJ��SOD\LQJ��RU�GLUHFWLQJ��,W�ZDV�
RQH�RI�WKH�JUHDWHVW�VRXUFHV�RI�KHDOLQJ�LQ�D�YHU\�GLIILFXOW�WLPH�LQ�P\�OLIH��*RG�VSHDNV�WR�PH�
DQG�WKURXJK�PH�XVLQJ�PXVLF�´ 
 
:KHQ�,�DVNHG�KHU�ZKDW�VKH�GRHV�IRU�D�OLYLQJ��VKH�WROG�PH��³)RU�P\�GD\�MRE��,�ZRUN�DV�DQ�
$FFRXQWDQW� IRU� D� &\EHU� 6HFXULW\� FRPSDQ\�� DQG� IRU� IXQ�� ,� GLUHFW� 0XVLFDO� 7KHDWHU� ZLWK�
6FULSSV�7KHDWUH�$UWV�´�,�DVNHG�LI�VKH�KDG�VRPHWKLQJ�HOVH�WR�VKDUH�ZLWK�XV�DQG�VKH�WROG�PH��³,�
DP�PDUULHG�WR�D�JUHDW�JX\��:HV��DQG�KDYH�WZR�EHDXWLIXO�JURZQ�GDXJKWHUV��ZKR�KDYH�JLYHQ�
XV�WKUHH�HQHUJHWLF�JUDQGVRQV�´ 
 
-XG\�VKDUHG�ZLWK�PH��³,I�WKH�/RUG�RSHQV�D�GRRU�IRU�PH�WR�PLQLVWHU�LQ�PXVLF��,�ZLOO�EH�WKHUH�´ 


