
$VK�:HGQHVGD\ 
(QWHULQJ�,QWR�WKH�6HDVRQ�RI�/HQW 

 
7KH�VHDVRQ�RI�/HQW�EHJLQV�ZLWK�$VK�:HGQHVGD\�DQG�FRQWLQXHV�IRU�IRUW\�GD\V��H[FOXGLQJ�6XQGD\V��$VK�
:HGQHVGD\�LV�DQ�LPSRUWDQW�GD\�LQ�RXU�OLYHV�RI�IDLWK��KHOSLQJ�XV�HQWHU�LQWR�WKLV�KRO\�VHDVRQ�RI�SUHSDUDWLRQ�ZLWK�
SUD\HUIXO�LQWHQWLRQ��$VK�:HGQHVGD\�LV�WUDGLWLRQDOO\�REVHUYHG�ZLWK�³WKH�LPSRVLWLRQ�RI�DVKHV´�ZKLFK�LV�WKH�SODF�
LQJ�RI�DVKHV�RQ�WKH�IRUHKHDG�LQ�WKH�VLJQ�RI�D�FURVV�DV�D�V\PERO�RI�PRUWDOLW\�DQG�UHSHQWDQFH��7KLV�\HDU�ZH�ZLOO�
KDYH�VHYHUDO�$VK�:HGQHVGD\�RSSRUWXQLWLHV�DQG�LQYLWH�\RX�WR�WDNH�SDUW�LQ�DQ\�ZD\�WKDW�VXSSRUWV�\RXU�VSLULW� 
 
2Q�:HGQHVGD\��0DUFK��QG�WKH�VDQFWXDU\�ZLOO�EH�RSHQ�IURP������WR������DP��������DP�WR�������SP��DQG� 
�����WR������SP��IRU�WKRVH�ZKR�ZRXOG�OLNH�WR�FRPH�E\�IRU�D�WLPH�RI�SUD\HU�DQG�PHGLWDWLRQ��:H¶OO�KDYH�SHULRGV�
RI�PXVLF�DQG�TXLHW��$�SULQWHG�VKHHW�RI�SUD\HUV�DQG�UHIOHFWLRQV�ZLOO�EH�DYDLODEOH��DQG�3DVWRU�/RUL�ZLOO�EH�SUHVHQW�
WR�SURYLGH�DVKHV�IRU�WKRVH�ZKR�ZRXOG�OLNH�WR�UHFHLYH�WKHP� 
 
,Q�DGGLWLRQ��RXU�FRQJUHJDWLRQ�ZLOO�SDUWLFLSDWH�LQ�³$VKHV�WR�*R´�DW�0LVVLRQ�%D\��7KLV�LV�D�FROODERUDWLYH�SURMHFW�
RI�FKXUFKHV�LQ�WKH�EHDFK�ED\�DUHD��:H¶OO�EH�RQ�WKH�ERDUGZDON�ZHVW�RI�)DQXHO�3DUN��GLVWULEXWLQJ�VPDOO�EDJV� 
RI�³DVKHV�WR�JR�´�DORQJ�ZLWK�D�OLWWOH�QHLJKERUO\�ORYH��WR�IRONV�ZKR�DUH�ZDONLQJ�E\��6WRS�E\�EHWZHHQ�DSSUR[L�
PDWHO\������DQG������SP��WR�MRLQ�3DVWRU�/RUL�LQ�GLVWULEXWLQJ�DVKHV�RU�WR�SLFN�XS�D�EDJ�RI�DVKHV�³WR�JR�´ 

��������$�0RQWKO\�1HZVOHWWHU�)URP�3DFLILF�%HDFK�8QLWHG�0HWKRGLVW�&KXUFK   ������������0DUFK����� 

%($&+�%5((=( 

:LWQHVV�DW�WKH�&URVV� 
$�%HJLQQHU
V�*XLGH�WR�+RO\�)ULGD\ 

 
2XU�/HQWHQ�FODVV�ZLOO�EH�D�VL[�ZHHN�VWXG\�XVLQJ�EUDQG�QHZ�PDWHULDO�E\�RQH�RI�RXU�IDYRULWH�WHDFKHUV��$P\--LOO�
/HYLQH��7KURXJK�WKLV�VWXG\��ZH�ZLOO�HQJDJH�WKH�PHDQLQJ�RI�*RRG�)ULGD\��DQ�HVVHQWLDO�GD\�LQ�RXU�&KULVWLDQ�
VWRU\��DV�ZH�PDNH�RXU�ZD\�WRZDUG�(DVWHU��/HYLQH�ZLOO�JXLGH�XV�WKURXJK�WKH�DFFRXQW�RI�-HVXV
�FUXFLIL[LRQ�DV� 
LW�LV�WROG�LQ�HDFK�RI�WKH�IRXU�JRVSHOV��SURPSWLQJ�XV�WR�EULQJ�RXU�FXULRVLW\�DQG�TXHVWLRQV�DV�ZH�VSHQG�WLPH� 
ZLWK�WKH��ZLWQHVVHV��ZKR�ZHUH�SUHVHQW�RQ�WKDW�KRO\�DQG�GLIILFXOW�GD\��:KR�ZHUH�WKH\"�:K\�ZHUH�WKH\� 
�LQFOXGHG�LQ�WKH�VWRU\"�:KDW�FDQ�ZH�OHDUQ�IURP�WKHP"�+RZ�GRHV�WKHLU�H[SHULHQFH�PDNH�D�GLIIHUHQFH�WR�RXU 
��H[SHULHQFH�WRGD\" 
 
��<RX�DUH�LQYLWHG�WR�MRLQ�3DVWRU�/RUL�DQG�IULHQGV�IURP�3DFLILF�%HDFK�80&�DQG�/D�-ROOD�80&�IRU�WKLV� 
����WLPH�RI�OHDUQLQJ�DQG�IHOORZVKLS��:H�ZLOO�PHHW�RQ�0RQGD\�QLJKWV�IURP������WR������YLD�=RRP�� 
�����EHJLQQLQJ�0RQGD\��0DUFK��WK��7KHUH�ZLOO�EH�D�VKRUW�YLGHR�DW�WKH�EHJLQQLQJ�RI�HDFK�VHVVLRQ��$� 
�������SDUWLFLSDQW�ERRN�LV�DYDLODEOH�IRU�WKRVH�ZKR�ZRXOG�OLNH�WR�GR�DGGLWLRQDO�VHOI-VWXG\��%RRNV�FDQ� 
���������EH�SXUFKDVHG�WKURXJK�&RNHVEXU\�RU�$PD]RQ� 
 
 ������3OHDVH�H-PDLO�3DVWRU�/RUL�ZLWK�DQ\�TXHVWLRQV�RU�WR�UHJLVWHU� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��Ϯ DĂƌĐŚ�ϮϬϮϮ 

$�0HVVDJH�)URP�3DVWRU�/RUL 

'HDU�)ULHQGV� 
 
:H�DUH�RQ�WKH�WKUHVKROG�RI�WKH�VHDVRQ�RI�/HQW��D�VHDVRQ�
WKDW�LQYLWHV�XV�WR�VSDFHV�DQG�SODFHV�RI�YXOQHUDELOLW\��
WUXVWLQJ�WKDW�QHZ�DQG�DEXQGDQW�OLIH�LV�IRXQG�DV�ZH�ZLQG�
RXU�ZD\�WKURXJK�WKHVH�TXLHW�DQG�VRPHWLPHV�WHQGHU�
GD\V��/HQW�EHJLQV�RQ�$VK�:HGQHVGD\�DQG�FRQWLQXHV�IRU�
IRUW\�GD\V��QRW�LQFOXGLQJ�6XQGD\V��/HQW�HQGV�ZLWK�+RO\�
6DWXUGD\��WKH�GD\�EHIRUH�(DVWHU��7KH�FRORUV�DQG�VLJKWV�
DQG�VRXQGV�RI�/HQW�DUH�XVXDOO\�PRUH�PXWHG��6RPH�
IRONV�REVHUYH�WKH�SUDFWLFH�RI�³JLYLQJ�VRPHWKLQJ�XS´�IRU�
/HQW�LQ�RUGHU�WR�FUHDWH�VSDFH�WR�UHIOHFW�RQ�WKH�+RO\��
/HQW�LV�RIWHQ�WKRXJKW�RI�DV�UDWKHU�VWDUN�DQG�VRPEHU��
GHHSO\�PHDQLQJIXO�IRU�VRPH��DQG�SRVVLEO\�D�OLWWOH�
GUHDU\�DQG�GHSUHVVLQJ�IRU�RWKHUV��%XW�/HQW�LV�XOWLPDWHO\�
D�VHDVRQ�RI�SUHSDUDWLRQ�IRU�(DVWHU��VRPHWKLQJ�VR�MR\IXO��
PLUDFXORXV��DQG�LQFRQFHLYDEOH�WKDW�WKHUH�LV�WUXO\�QR�
ZD\�WR�DGHTXDWHO\�SUHSDUH� 
 
7KLV�\HDU�RXU�/HQWHQ�WKHPH�LV�³)XOO�WR�WKH�%ULP�´�
EURXJKW�WR�XV�E\�D�JURXS�FDOOHG�6DQFWLILHG�$UW��7KH� 
OHFWLRQDU\�UHDGLQJV�IRU�WKLV�/HQW�DUH�LQ�VRPH�ZD\V� 
VXUSULVLQJO\�QRQ-/HQW\��7KH\�SRLQW�DJDLQ�DQG�DJDLQ�WR�
*RG¶V�DEXQGDQW�DQG�RYHUIORZLQJ�JUDFH��:KHQ�ZH� 
DOORZ�RXU�OLYHV�WR�EH�ILOOHG�ZLWK�WKDW�JUDFH��DOO�WKH�ZD\�
WR�WKH�EULP��ZH��DV�LQGLYLGXDOV�DQG�DV�D�FRPPXQLW\��
RYHUIORZ�ZLWK�GLYLQH�ORYH�LQ�D�ZD\�WKDW�WRXFKHV�OLYHV�
DQG�FDQ�FKDQJH�WKH�ZRUOG� 
 
%XW�RIWHQ�RXU�OLYHV�DUH�FOXWWHUHG�DQG�³ILOOHG´�ZLWK�RWKHU�
WKLQJV�WKDW�FURZG�RXW�JUDFH��)DOVH�EHOLHIV��GHVWUXFWLYH�
KDELWV��XQKHOSIXO�SDWWHUQV�RI�WKLQNLQJ�DQG�RU�GRLQJ�FDQ�
OLPLW�RXU�FDSDFLW\�WR�JLYH�DQG�UHFHLYH�JUDFH��6R��WKH�
TXHVWLRQV�,�RIIHU�IRU�/HQW�DUH�WKHVH��+RZ�FDQ�ZH�PDNH�
PRUH�VSDFH�LQ�RXU�KHDUWV�DQG�VSLULWV�IRU�WKH�JUDFH�WKDW�
(DVWHU�EULQJV«WKH�JUDFH�IRU�ZKLFK�ZH�VR�GHVSHUDWHO\�
\HDUQ"�+RZ�FDQ�RXU�OLYHV�EH��PRUH�DQG�PRUH��ILOOHG�WR�
WKH�EULP"�,�DOZD\V�OLNH�WR�KDYH�VRPH�NLQG�RI�SUDFWLFH�
IRU�/HQW��EXW�,�KDYH�ORQJ�DJR�JLYHQ�XS�WKH�LOOXVLRQ�WKDW 
HOLPLQDWLQJ�FKRFRODWH�IURP�P\�GLHW�ZLOO�EULQJ�PH�DQ\� 
 

 
 
FORVHU�WR�*RG��5HDO�OLIH�H[SHULHQFH�LQGLFDWHV�TXLWH�WKH�
RSSRVLWH��6R��WKLV�\HDU�P\�SUDFWLFH�LV�JRLQJ�WR�LQFOXGH�
SODFLQJ�D�FKDOLFH�LQ�P\�SUD\HU�VSDFH��$QG�LQVWHDG�RI�
JLYLQJ�VRPH�7+,1*�XS�WKLV�\HDU��,�DP�JRLQJ�WR�VSHQG�
SDUW�RI�P\�SUD\HU�WLPH�UHIOHFWLQJ�RQ�ZKDW�,�PLJKW�EH�
DEOH�WR�UHOHDVH�LQ�RUGHU�WR�PDNH�PRUH�VSDFH�IRU�*RG¶V�
JUDFH��:KDW�LQ�P\�OLIH�LV�OLPLWLQJ�P\�FDSDFLW\�WR�UH�
FHLYH�DQG��LQ�WXUQ��VKDUH�*RG¶V�ORYH�ZLWK�RWKHUV"� 
:KDW�GR�,�QHHG�WR�SXW�GRZQ�RU�OHW�JR�RI��WKLV�SDUWLFXODU�
/HQWHQ�VHDVRQ��LQ�RUGHU�WR�HPEUDFH�WKH�OLIH�RI�IXOOQHVV�
WKDW�*RG�RIIHUV" 
 
,I�\RX�DUH�DOUHDG\�SODQQLQJ�D�/HQWHQ�SUDFWLFH�RI�\RXU�
RZQ�WKLV�\HDU��,�ZRXOG�ORYH�WR�KHDU�DERXW�LW��,I�QRW��,�
LQYLWH�\RX�WR�MRLQ�PH�E\�ILQGLQJ�D�FXS�RU�FRQWDLQHU�RI�
\RXU�FKRLFH�DQG�OHWWLQJ�LW�FRPSDQLRQ�\RX�WKLV�/HQW��6HH�
ZKHUH�LW�OHDGV�\RX�DV�\RX�FRQWHPSODWH�EHLQJ�³ILOOHG�WR�
WKH�EULP´�ZLWK�*RG¶V�JUDFH��,W�FRXOG�EH�D�IDQF\�JREOHW��
\RXU�FRIIHH�FXS��WKH�FXS�\RX�XVH�WR�VFRRS�ZDWHU�RYHU�
\RXU�IDYRULWH�OLWWOH�RQH��SHUVRQ�RU�SXSS\���GXULQJ�EDWK�
WLPH��RU�HYHQ�WKH�FXS�\RX�XVH�WR�PHDVXUH�\RXU�ODXQGU\�
VRDS��:H�ZLOO�LQYLWH�DQ\�DQG�DOO�WR�EULQJ�WKHLU�FXSV�
FRQWDLQHUV�WR�ZRUVKLS�RQ�(DVWHU�6XQGD\��WKH�GD\�RXU�
FXSV�WUXO\�RYHUIORZ�ZLWK�*RG¶V�JUDFH��,�SUD\�*RG¶V�
EOHVVLQJV�IRU�\RXU�/HQWHQ�MRXUQH\��,�SUD\�WKDW�HDFK�RQH�
RI�XV�IHHOV�WKH�ORYH�DQG�FRP�
SDQLRQVKLS�RI�RQH�DQRWKHU�LQ�
WKLV�EHORYHG�FRPPXQLW\��DQG�
WKH�SUHVHQFH�DQG�SHDFH�RI�
&KULVW�DV�ZH�H[SORUH�WKHVH�
GD\V�RI�SUHSDUDWLRQ�ZLWK�
KRSH��KXPLOLW\��DQG�MR\IXO�
H[SHFWDWLRQ� 

 
  ,Q�&KULVW� 
 
  3DVWRU�/RUL 
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:H�&DUH�IRU�2QH�$QRWKHU 

7KH�%HDFK�%UHH]H�LV� 
D�PRQWKO\�SXEOLFDWLRQ� 
RI�WKH�3DFLILF�%HDFK�
8QLWHG�0HWKRGLVW�
&KXUFK��3OHDVH�YLVLW� 
RXU�ZHEVLWH�DW�
ZZZ�P\3%FKXUFK�RUJ� 

&KLOGUHQ�DQG�<RXWK 
E\�-HVVH�+RGJH 

 
&KLOGUHQ
V�0LQLVWU\ 
6XQGD\�6FKRRO�LV�EDFN�LQ�SHUVRQ��:H�DUH�VWLOO�ORRNLQJ�IRU�6XQGD\�6FKRRO�YROXQWHHUV��
7KDQN�\RX�WR�WKRVH�WKDW�KDYH�YROXQWHHUHG�VR�IDU��\RX�ZLOO�KHDU�IURP�XV�VRRQ��DV� 
ZH�LURQ�RXW�VRPH�GHWDLOV��6XPPHU�FDPS�LV�QRZ�RSHQ�IRU�UHJLVWUDWLRQ��7KHUH�LV�DQ�
HDUO\�UHJLVWUDWLRQ�GLVFRXQW��6FKRODUVKLSV�DUH�DYDLODEOH�RQ�DQ�DV-QHHGHG�EDVLV��,I�\RX�
KDYH�DQ\�TXHVWLRQV��RU�KDYH�DQ\�LQWHUHVW�LQ�SDUWLFLSDWLQJ�LQ�&KLOGUHQ�DQG�<RXWK� 
0LQLVWULHV��SOHDVH�FRQWDFW�PH�DW�MHVVHK#SEXPF�RUJ 
 
<RXWK�0LQLVWU\ 
<RXWK�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�H[SHULHQFH�/HQW�WKURXJK�SUD\HU�VWDWLRQV�DQG�D�
/DE\ULQWK��VHW�XS�DURXQG�WKH�FDPSXV�DW�6DQ�'LHJXLWR�8QLWHG�0HWKRGLVW�&KXUFK�LQ�
(QFLQLWDV�RQ�6XQGD\��0DUFK���WK��DW������SP��'LQQHU�ZLOO�EH�SURYLGHG��6XPPHU�
FDPS�LV�RSHQ�IRU�UHJLVWUDWLRQ��7KHUH�LV�D�GLVFRXQW�IRU�HDUO\�UHJLVWUDWLRQ��DQG�VFKRODU�
VKLSV�DUH�DYDLODEOH�RQ�DQ�DV-QHHGHG�EDVLV��<RXWK�ZKR�DUH�LQWHUHVWHG�LQ�DWWHQGLQJ� 
HLWKHU�RI�WKHVH�HYHQWV�VKRXOG�UHVSRQG�WR�WKH�LQYLWH�WKDW�ZDV�VHQW�RXW��RU�VHQG�DQ�HPDLO�
WR�\RXWK#SEXPF�RUJ 

,I�\RX�ZRXOG�OLNH�WR�VLJQ�XS�
IRU�WKH�HOHFWURQLF�YHUVLRQ�
RI�%HDFK�%UHH]H��RU�KDYH�
TXHVWLRQV��FRPPHQWV��RU�
UHTXHVWV��SOHDVH�HPDLO�
QHZV#SEXPF�RUJ� 

+L�)ULHQGV� 
 
:H
UH�EDFN� 
 
:HOO��ZH�ZHUH�QHYHU�UHDOO\�JRQH��EXW�QRZ�ZH�DUH� 
EDFN�LQ�SHUVRQ��6XQGD\�6FKRRO�ZLWK�RXU�IULHQGV�LV�
WKH�%HVW� 
 
'XULQJ�0DUFK�ZH�ZLOO�EH�OHDUQLQJ�D�ORW�DQG�JHWWLQJ�
RXU�KHDUWV�UHDG\�IRU�(DVWHU��ZKLFK�LV�LQ�$SULO�WKLV�
\HDU��&RPH�MRLQ�XV� 
 
,¶P�ORRNLQJ�IRUZDUG�WR�VHHLQJ�\RX� 
 
 /RYH� 
 'DUW 

,�DP�2QH�RI�*RG
V�)DYRULWHV—$QG�6R�$UH�<RX� 



 

�ĞĂĐŚ��ƌĞĞǌĞ��ϰ DĂƌĐŚ�ϮϬϮϮ 

:H�*URZ�LQ�*UDFH�	�)DLWK 

'LRQ�+XUW¶V 
1DWLYLW\�6HWV 

 
0\�PRP�FROOHFWHG�QDWLYLW\�VHWV�IURP�DOO�RYHU�WKH�ZRUOG�
DQG�HQGHG�XS�ZLWK�KXQGUHGV�RI�WKHP��:H�ZRXOG�OLNH�WR�
VKDUH�WKH�ZHDOWK��,I�\RX�DUH�LQWHUHVWHG��SOHDVH�VHQG�PH�
DQ�HPDLO�DQG�,�ZLOO�VHQG�\RX�WKH�SLFWXUHV�VR�\RX�FDQ�
FKRRVH�RQH� 
 
0DOHD�6DQGVWURP 
PDOHDVDQGVWURP#JPDLO�FRP 

3UD\HU�0LQLVWU\ 
 

 2XU�LQ-SHUVRQ�SUD\HU�JURXS�KDV� 
 EHJXQ��DQG�PHHWV�6XQGD\V�DW������DP� 

LQ�WKH�/DQDL��ZLWK�&KULV�%��OHDGLQJ��,I�\RX�KDYH�D�SUD\HU�UHTXHVW��SUDLVH�WR�
VKDUH��RU�DQ\�TXHVWLRQV�DERXW�WKLV�PLQLVWU\��SOHDVH�VHQG�DQ�HPDLO�WR� 

SUD\HU#SEXPF�RUJ 

  ���6WHSKHQ�0LQLVWU\ 
    E\�-HVVH�+RGJH 

 
7KH�6WHSKHQ�0LQLVWU\�WUDLQLQJ�FRXUVH�LV�VFKHGXOHG�WR�EHJLQ�6XQGD\��0DUFK��WK��,I�\RX�DUH� 
LQWHUHVWHG�RU�ZRXOG�VLPSO\�OLNH�PRUH�LQIRUPDWLRQ�DERXW�EHFRPLQJ�D�6WHSKHQ�0LQLVWHU�� 

  ��������SOHDVH�OHW�PH�NQRZ� 
 
6WHSKHQ�0LQLVWU\�FRQWLQXHV��DQG�LV�VWLOO�DYDLODEOH�WR�KHOS�WKRVH�LQ�QHHG��VWHSKHQPLQLVWU\#SEXPF�RUJ 

3DVWRU�/RUL¶V�9DFDWLRQ 
 
3DVWRU�/RUL�ZLOO�EH�RQ�YDFDWLRQ�IURP�:HGQHVGD\��0DUFK���WK�WKURXJK�6DWXUGD\��0DUFK���WK��)RU�XUJHQW�
SDVWRUDO�FDUH�QHHGV�GXULQJ�WKDW�WLPH��SOHDVH�UHDFK�RXW�WR�-HVVH�+RGJH��'LUHFWRU�RI�(GXFDWLRQ�DQG�6WHSKHQ�
0LQLVWU\�&RRUGLQDWRU� 
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:H�5HDFK�2XW�WR�2WKHUV 

3%�80&�&RXQFLO�1RWHV 
E\�.HQQHWK�-��%���&RXQFLO�&KDLU 

 
2Q�-DQXDU\���WK��WKH�&RXQFLO�DSSURYHG�.HQ�%��WR�VHUYH�DV�&KDLU��DQG�7HUUH�)��WR�VHUYH�DV�&RXQFLO�6HFUHWDU\�IRU�WKH� 
XSFRPLQJ�\HDU� 
 
7KH�&KXUFK�&RXQFLO�DSSURYHG�YLD�HPDLO�YRWH�WKH�UH-RSHQLQJ�RI�WKH�'HQWDO�&OLQLF�RQ�7XHVGD\V�� 
 
,Q�XSGDWHV�RQ�WKH�/DERU�RI�/RYH��DV�UHSRUWHG�LQ�-DQXDU\��ZH�GHFLGHG�QRW�WR�UHSODFH�WKH�,QJUDKDP�6WUHHW�FDQRS\�ZLWK�D� 
ZRRGHQ�VWUXFWXUH��6SHFLDO�WKDQNV�WR�HYHU\RQH�ZKR�VKRZHG�XS�WR�KHOS�ZLWK�WKH�GHFLVLRQ-PDNLQJ�SURFHVV�UHJDUGLQJ�WKH� 
FDQRS\��:H�DUH�PDNLQJ�SODQV�IRU�D�6SULQJ�FHOHEUDWLRQ�RI�WKH�/DERU�RI�/RYH�SURMHFW� 
 
'DYLG�0F&��FRQWLQXHV�WR�ZRUN�RQ�WKH�OLJKW�LVVXHV�KHUH�RQ�WKH�FKXUFK�FDPSXV��7KHUH�DUH�RQJRLQJ�UHSDLU�LVVXHV�RQ� 
RXU�9LFNLH�'ULYH�SURSHUW\��/D�-ROOD�80&�UHQWV�9LFNLH�'ULYH�WR�KRXVH�WKHLU�6HQLRU�3DVWRU�DQG�KLV�IDPLO\��:H�FRPSOHWHG� 
UHSODFHPHQW�UHSDLUV�RQ�WKH�HDVW�VLGH�IHQFH�RQ�WKH�5HHG�$YH�SDUVRQDJH� 
 
'XULQJ�WKH�-DQXDU\���WK�PHHWLQJ��&RXQFLO�GLVFXVVHG�DW�OHQJWK�WKH������&KXUFK�$QQXDO�%XGJHW��7KH�SURSRVHG������ 
H[SHQGLWXUHV��H[SHQVHV�DQG�FDSLWDO�LWHPV��H[FHHG�SOHGJHV�E\�DSSUR[LPDWHO\����������)LQDQFH�ZRUNHG�RQ�ZD\V�WR�FRYHU� 
WKH�GHILFLW��DQG�,�DP�KDSS\�WR�UHSRUW�WKDW�DW�WKH�)HEUXDU\���WK�PHHWLQJ��&RXQFLO�DSSURYHG�D�EDODQFHG�EXGJHW�IRU������� 
6SOHQGLG�ZRUN�)LQDQFH�WHDP� 
 
7KH�635&�7HDP�UHYLHZHG�IRXU�DSSOLFDWLRQV�IRU�WKH�RIILFH�DGPLQLVWUDWRU�SRVLWLRQ��:H�RIIHUHG�WKH�MRE�WR�%HWK�5KRGHV��%HWK�
ZLOO�EH�ZRUNLQJ����KRXUV�SHU�ZHHN� 
 
7KH�,QWHUIDLWK�6KHOWHU�1HWZRUN��,)61��GHFLGHG�WR�FDQFHO�WKH�URWDWLRQDO�VKHOWHU�SURJUDP�DJDLQ�WKLV�\HDU��7KH\�ZLOO�FRQWLQXH�
WR�VHUYH�WKH�XQKRXVHG�ZLWKLQ�RXU�FRPPXQLW\�E\�UHQWLQJ�KRWHO�URRPV��$OWKRXJK�WKLV�LV�DQ�H[SHQVLYH�RSWLRQ�,)61�KDG�QR� 
RWKHU�FKRLFH��GXH�WR�&29,'��7KH�3%�80&�&RXQFLO�DSSURYHG�VHQGLQJ��������RI�DOORFDWHG�IXQGV�WR�,)61�WR�VXSSRUW�WKH�
VKHOWHU�SURJUDP� 
 
(YHU\�\HDU��RQH�RI�RXU�FKXUFK�FRPPXQLRQ�RIIHULQJV�LV�GHVLJQDWHG�IRU�WKH�,QWHUIDLWK�6KHOWHU�1HWZRUN��$V�DOZD\V��,�WKDQN�
HYHU\RQH�ZKR�KDV�YROXQWHHUHG�DQG�VXSSRUWHG�RXU�FROODERUDWLYH�HIIRUWV�ZLWK�,)61��7KH�FRPPXQLRQ�RIIHULQJ�IRU�,)61�LV�
VFKHGXOHG�WR�RFFXU�LQ�WKH�)DOO�RI�������EXW�\RX�DUH�ZHOFRPH�WR�PDNH�FRQWULEXWLRQV�YLD�RIIHULQJV�WKURXJKRXW�WKH�\HDU�E\� 
LQGLFDWLQJ�\RXU�FKRLFH�RQ�\RXU�RIIHULQJ�HQYHORSH� 

 
)LQDQFH 
E\�+RSH�$� 

 
&RXQFLO�DSSURYHG�D������EXGJHW�ZLWK�KLJKHU�UHYHQXH�DQG�H[SHQVHV�WKDQ�LQ�UHFHQW�\HDUV��7KH�H[SHQVHV�DUH�GXH�WR�FRQVWUXF�
WLRQ�SURMHFWV�DW�WKH�5HHG�$YHQXH�SDUVRQDJH��DQG�WKH�9LFNLH�'U��KRXVH��WKH�ROG�SDUVRQDJH��QRZ�UHQWHG�WR�/D�-ROOD�80&���
:H
YH�EXGJHWHG�H[WUD�LQFRPH�IURP�WKH�6DEDWND�OHJDF\�DQG�WKH�3UHZLWW�³3DVWRU
V�'LVFUHWLRQDU\�)XQG´�WR�FRYHU�WKH�H[WUD�
FRQVWUXFWLRQ�FRVWV� 

 
6WDII-3DULVK�5HODWLRQV�&RPPLWWHH��635&� 

E\�3DWW\�5� 
 
-HVVH�+RGJH�KDV�VWHSSHG�LQWR�DQ�H[SDQGHG�UROH�DW�3%�80&��WDNLQJ�RQ�WKH�WLWOH�RI�'LUHFWRU�RI�(GXFDWLRQ��7KLV�LQFOXGHV� 
GHYHORSLQJ��LPSOHPHQWLQJ��DQG�PDQDJLQJ�WKH�DFWLYLWLHV�RI�WKH�\RXWK�PLQLVWU\�SURJUDP�DQG�RYHUVHHLQJ�WKH�6XQGD\�6FKRRO�
DQG�QXUVHU\��%HFDXVH�'DUW��RXU�6XQGD\�6FKRRO�&RRUGLQDWRU��LV�VWLOO�UHFRYHULQJ�IURP�D�KRUULEOH�FDU�FUDVK��-HVVH¶V�PLQLVWU\�
FXUUHQWO\�LQFOXGHV�GLUHFW�FRRUGLQDWLRQ�RI�FKLOGUHQ¶V�6XQGD\�6FKRRO��:H�KDYH�DSSUHFLDWHG�-HVVH¶V�LPDJLQDWLYH�SUHVHQWDWLRQV�
IRU�&KLOGUHQ¶V�0RPHQW�GXULQJ�6XQGD\�FKXUFK�VHUYLFH��DQG�HQMR\HG�VLJQLQJ�9DOHQWLQH¶V�'D\�FDUGV�IRU�YHWHUDQV—DQ�LGHD�KH�
LPSOHPHQWHG��+H�DOVR�SURYLGHG�WKH�VHUPRQ�PHVVDJH�IRU�RXU�ILUVW�³�WK�6XQGD\´�RI�������,Q�DGGLWLRQ�WR�DOO�RI�WKLV��KH�LV�HDJHU�
WR�RYHUVHH�WKH�FKLOGUHQ¶V�FKRLU��6WHSKHQ�0LQLVWU\��DQG�RXU�VRRQ�WR�EH�UHVXUUHFWHG�³%XLOGLQJ�&RPPXQLW\´�&RPPLWWHH��ZKLFK�
ZLOO�QRZ�EH�FDOOHG�³'LVFLSOHVKLS�´�635&�LV�WU\LQJ�WR�FRUUDO�KLV�HQHUJ\�VR�KH�GRHV�QRW�H[SORGH��EXW�KH�WHOOV�XV�KH�LV�ILQH��DQG�
ZH�UHDOO\�DSSUHFLDWH�KLV�VWUHQJWK��FRXUDJH��DQG�HQHUJ\� 
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-DQXDU\����� 
5HFRUG�RI�*HQHURVLW\ 

 CHURCH STAFF: 
 Lead Pastor: The Rev Bob Rhodes           Music Director: Ron Jessee  
 Sojourning Pastor: The Rev Christopher Carter, PhD  Sunday School Coordinator: Malea Sandstrom 
 Office Administrator: Aimee Kay     Youth Ministry Coordinator: Dee Baraw 

&LUFOH�RI�6XSSRUW 

5HIOHFWLRQV�)URP�WKH�)LQDQFH�7HDP 
 
-DQXDU\�LV�W\SLFDOO\�D�VORZ�PRQWK�IRU�ERWK�LQFRPH�DQG�H[�
SHQVHV��VR�LW
V�KDUG�WR�JHW�D�UHDG�RQ�KRZ�WKH�\HDU�ZLOO�WXUQ�RXW��
)RU�RQH�H[DPSOH��\RXU�WUHDVXUHU�KDV�\HW�WR�PDNH�KHU�DQQXDO�
FRQWULEXWLRQ�IURP�DQ�,5$��J� 

 %XGJHW 

 

����$FWXDO 

-DQXDU\�*LYLQJ ������� ������� 
-DQXDU\�RWKHU�VRXUFHV�RI�LQFRPH ������� ������� 
-DQXDU\�WRWDO�DYDLODEOH�IRU�PLQLVWU\ 

������� ������� 
-DQXDU\�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
-DQXDU\�LQFRPH�PLQXV�H[SHQVHV �������� �������� 
<7'�JLYLQJ ������� ������� 
<7'�RWKHU�VRXUFHV�RI�LQFRPH ������� ������� 
<7'�WRWDO�DYDLODEOH�IRU�PLQLVWU\ ������� ������� 
<7'�H[SHQGHG�LQ�PLQLVWU\ ������� ������� 
<7'�LQFRPH�PLQXV�H[SHQVHV 

�������� �������� 
<HDU������EXGJHW ��������  

 &+85&+�67$))� 
 

 /HDG�3DVWRU��7KH�5HY�/RUL�/HRSROG   �����0XVLF�'LUHFWRU��5RQ�-HVVHH� 
 6RMRXUQLQJ�3DVWRU��7KH�5HY�&KULVWRSKHU�&DUWHU��3K' �����6XQGD\�6FKRRO�&RRUGLQDWRU��'DUW�5KRDGHV 
 2IILFH�$GPLQLVWUDWRU��%HWK�5KRGHV   �����'LUHFWRU�RI�(GXFDWLRQ��-HVVH�+RGJH 

0DUFK 
&RPPXQLRQ 
2IIHULQJ 

 
 
$V�WKH�KXPDQLWDULDQ�UHOLHI�DQG� 
GHYHORSPHQW�DUP�RI�7KH�8QLWHG� 
0HWKRGLVW�&KXUFK��WKH�8QLWHG� 
0HWKRGLVW�&RPPLWWHH�RQ�5HOLHI�

�80&25��DVVLVWV�8QLWHG�0HWKRGLVWV�
DQG�FKXUFKHV�WR�EHFRPH�LQYROYHG� 

JOREDOO\�LQ�GLUHFW�PLQLVWU\�WR�SHUVRQV�
LQ�QHHG� 

 
80&25�DVVLVWV�WKRVH�ZKR�VXIIHU�
IURP�QDWXUDO�RU�KXPDQ-FDXVHG� 
GLVDVWHUV��EH�LW�IDPLQH��KXUULFDQH��
ZDU��IORRG��ILUH��RU�RWKHU�HYHQWV��
7KURXJK�JUDQWV��LW�KHOSV�WR�DOOHYLDWH�
VXIIHULQJ�DQG�WR�EH�D�VRXUFH�RI�KRSH�
IRU�WKRVH�ZKR�DUH�PRVW�YXOQHUDEOH��
7KH�JUDQWV�SURYLGH�UHOLHI��UHVSRQVH��
DQG�ORQJ-WHUP�UHFRYHU\�ZKHQ�
HYHQWV�RYHUZKHOP�D�FRPPXQLW\¶V�
DELOLW\�WR�UHFRYHU�RQ�LWV�RZQ��
80&25�DOVR�SURYLGHV�WHFKQLFDO�
VXSSRUW�DQG�WUDLQLQJ�WR�DGGUHVV�
HPHUJLQJ�DQG�RQJRLQJ�LVVXHV�UHODW�
HG�WR�GLVDVWHU�UHOLHI��UHFRYHU\��DQG�
ORQJ-WHUP�KHDOWK�DQG�GHYHORSPHQW� 

*UDWLWXGH�DQG�&HOHEUDWLRQV 
 
7KHUH�KDV�EHHQ�JRRG�ZRUN�JRLQJ�RQ�DURXQG�WKH�FKXUFK�LQ�WKH�ZD\�RI�FDPHUDV�DQG�OLJKWV��:H�DUH�VR�JUDWHIXO�WR�
WKH�GLOLJHQW�SODQQLQJ�DQG�ZRUN�RI�0DUN�%���(D]\�0F*���DQG�%UXFH�7��$�VSHFLDO�WKDQN�\RX�DV�ZHOO�WR�RXU�7UXV�
WHHV�DQG�&KXUFK�&RXQFLO�ZKRVH�FDUHIXO�GLVFHUQPHQW�KDV�OHG�WKH�ZD\�LQ�VXFK�LPSURYHPHQWV��2XU�FDPSXV�LV�
ZHOO�PRQLWRUHG��ZHOO�OLW�DW�QLJKW��DQG�VDIHU�WKDQ�LW�HYHU�KDV�EHHQ��2XU�QHLJKERUV�DUH�QRWLFLQJ�DQG�ORYH�WKH�DGGHG�
VDIHW\�WKH\�IHHO�RQ�RXU�EORFN��$V�ZH�FRQWLQXH�RXU�UHWXUQ�WR�QRUPDO�DFWLYLWLHV�RQ�FDPSXV��ZH�FDQ�GR�VR�ZLWK�D�
SHDFHIXO�VSLULW� 
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&DOHQGDU�RI�(YHQWV ��:RUVKLS�7LPHV 
  �������DP��:RUVKLS�&HOHEUDWLRQ� 

:HHN�� 
6XQ��0DU�� ������DP��3UD\HU�&LUFOH��S��� 
  ������DP��:RUVKLS�DQG�&RPPXQLRQ 
  ������SP��6WHSKHQ�0LQLVWU\�7UDLQLQJ��S��� 
  ������SP��&HOHEUDWLRQ�RI�/LIH� 
  ����IRU�-R�DQG�5LFN�&UHH 
0RQ��0DU�� ������SP��$O-$QRQ 
  ������SP��/HQWHQ�6WXG\�YLD�=RRP��S���� 
7XHV��0DU�� ������SP��&KRLU�3UDFWLFH 
:HG��0DU�� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��0DU���� ������SP��&RIIHH�ZLWK�)ULHQGV 

:HHN�� 
7XHV��0DU�� ������DP��3UD\HUV�DQG�6TXDUHV� 
  ����4XLOW�*URXS 
  ������SP��&KRLU�3UDFWLFH 
  ������SP��6R��'LVWULFW�=RRP 
  ����3UD\HU�0HHWLQJ�ZLWK�0LFKDHO�0LWFKHOO 
:HG��0DU�� �����–�����DP��������DP-������SP� 
  �����-�����SP—$VK�:HG��3UD\HU�	� 
  ����0HGLWDWLRQ��S���� 
  ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  �����-�����SP�³$VKHV�WR�*R´�ZLWK� 
  ����3DVWRU�/RUL�DW�0LVVLRQ�%D\��S��� 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��0DU�� ������SP��&RIIHH�ZLWK�)ULHQGV 

:HHN�� 
6XQ��0DU��� )LUVW�'D\�RI�6SULQJ 
  ������DP��3UD\HU�&LUFOH��S��� 
  ������DP��:RUVKLS 
0RQ��0DU��� $SULO�%HDFK�%UHH]H�'HDGOLQH 
  ������SP��$O-$QRQ 
  ������SP��/HQWHQ�6WXG\�YLD�=RRP��S���� 
7XHV��0DU��� ������SP��&KRLU�3UDFWLFH 
:HG��0DU��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
  ������SP��6WRUHIURQW�0LQLVWULHV 
7KXUV��0DU��� ������SP��&RIIHH�ZLWK�)ULHQGV 

:HHN�� 
6XQ��0DU��� 'D\OLJKW�6DYLQJ�7LPH�%HJLQV 
  ������DP��3UD\HU�&LUFOH��S��� 
  ������DP��:RUVKLS 
0RQ��0DU��� ������SP��$O-$QRQ 
  ������SP��/HQWHQ�6WXG\�YLD�=RRP��S���� 
7XHV��0DU��� ������DP��3UD\HUV�DQG�6TXDUHV 
  �����4XLOW�*URXS 
  ������SP��&KRLU�3UDFWLFH 
  ������SP��&KXUFK�&RXQFLO�0HHWLQJ 
:HG��0DU��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 

:HHN�� 
6XQ��0DU��� ������DP��3UD\HU�&LUFOH��S��� 
  ������DP��:RUVKLS 
0RQ��0DU��� $SULO�%HDFK�%UHH]H�3RVWHG�2QOLQH 
  ������SP��$O-$QRQ 
  ������SP��/HQWHQ�6WXG\�YLD�=RRP��S���� 
7XHV��0DU��� ������SP��&KRLU�3UDFWLFH 
:HG��0DU��� ������DP��6FULSWXUH�	�6HUPRQ�6WXG\ 
  ������SP��6'�3URMHFW�*UDFH 
7KXUV��0DU��� ������SP��&RIIHH�ZLWK�)ULHQGV 

�������������ǣ����������������� 
���������������������������������Ǥ���������������������� 

��������������ǣ��������������������	����������������������
����������	�����������������Ǥ���������Ǥ������������������������Ǥ 
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3DFLILF�%HDFK 

8QLWHG�0HWKRGLVW�&KXUFK 

�����7KRPDV�$YHQXH 
6DQ�'LHJR��&$������ 

(/(&7521,&�6(59,&(�5(48(67(' 

��:H�/RYH�DQG� 
��:RUVKLS�*RG 

0DUFK�6FULSWXUHV 

1RQ�3URILW 
2UJDQL]DWLRQ 
8�6��3RVWDJH 

���3$,'��
 

6DQ�'LHJR��&$ 
3HUPLW�1R����� 

0DUFK�� +RO\�&RPPXQLRQ 
  ³7KH�3RZHU�RI�(PSW\´ 
  /XNH����-�� 
 

0DUFK��� 'D\OLJKW�6DYLQJV�7LPH�%HJLQV 
  ³*DWKHUHG�,Q´ 
  /XNH������-�� 
 

0DUFK��� *XHVW�3UHDFKHU� 
  ���$GDP�0DUVKDOO-/RSH] 
  /XNH�����-� 
 

0DUFK��� *XHVW�3UHDFKHU� 
  ���%DLOH\�%UDZQHU 
  /XNH�����-�����E-�� 

0HHW�0XVLF�'LUHFWRU�5RQ�-HVVHH 
E\�5RYLQJ�5HSRUWHU�0DUFLD�0� 

 
5RQ�-HVVHH�WROG�PH�D�VWRU\��³,Q�������,�PHW�%RE�DQG�7HQQLH%HH�+DOO�LQ�0LVVLRQ�9DOOH\�6KRSSLQJ�&HQWHU��7KH\�
VKDUHG�ZLWK�PH�WKDW�RXU�FKXUFK�QHHGHG�DQ�RUJDQLVW��6R��,�FDPH�WR�EH�WKH�RUJDQLVW��7KHQ��LQ�µ���WKH�0XVLF�'LUHFWRU�
OHIW��DQG�,�IRXQG�P\VHOI�GLUHFWLQJ�WKH�FKRLU��,�EHFDPH�ERWK�GLUHFWRU�DQG�RUJDQLVW��-REV�,�VWLOO�KROG�DQG�ORYH�´ 
 

³,�ZDV�HQHUJL]HG�E\������SDVWRUV�$SULO�DQG�$QG\�+HUURQ-6ZHHW�ZKR�FKDQJHG�RXU�VHUYLFH�IURP�VWULFWO\�WUDGLWLRQDO�
ZRUVKLS�LQWR�EOHQGHG�ZRUVKLS��,W�EOHQGV�WKH�EHVW�RI�WUDGLWLRQDO�DQG�FRQWHPSRUDU\��$V�D�WHDP�ZH�ZRUNHG�WR�FKDQJH�
HYHU\WKLQJ��:H�VWDUWHG�GRLQJ�VKRZV�WKDW�KHOSHG�JURZ�WKH�PXVLF�SURJUDP��)RONV�UHDOO\�ORYHG�WKH�SOD\V�ZH�DGGHG��
7KH�FKRLU�GHYHORSHG�D�VHQVH�RI�FRPPXQLW\�DQG�ZHQW�IURP�D�SHUIRUPLQJ�JURXS�WR�PLQLVWHUV�RI�PXVLF��:H�DUH�QRZ�
PLQLVWHULQJ�LQ�D�PHDQLQJIXO�ZD\�WKURXJK�PXVLF�´ 
 

³)RU����KRXUV�RQ�7XHVGD\V��,�SXW�WRJHWKHU�PXVLF�IRU�6XQGD\��LQFOXGLQJ�OHDGLQJ�D�FKRLU�SUDFWLFH��3DVWRU�/RUL�DQG�,�
PHHW�WR�PDNH�VXUH�ZH�DUH�FROODERUDWLQJ�IRU�6XQGD\��6DWXUGD\V��/RXLV�DQG�,�JR�WR�WKH�IORZHU�PDUNHW�LQ�&DUOVEDG�WR�
JHW�IORZHUV�IRU�6XQGD\��6XQGD\V��/RXLV�DQG�,�DUULYH�DW������DP�WR�PDNH�VXUH�HYHU\WKLQJ�LV�UHDG\�IRU�WKH�VHUYLFH�DQG�
WKH�ILQDO�FKRLU�UHKHDUVDO��7KH�FKRLU�DUULYHV�DW������DP��ZH�SUDFWLFH��WKHQ�PLQLVWHU�LQ�PXVLF�DW�WKH�������DP�VHUYLFH�´ 
 

5RQ�DQG�/RXLV�KDYH�EHHQ�WRJHWKHU�IRU����\HDUV��DQG�KDYH�EHHQ�PDUULHG�WKH� 
SDVW����\HDUV��7KH\�DUH�SURXG�SDUHQWV�RI�D�GRJ�QDPHG�'LHVHO�DQG�D�FDW�QDPHG�
%XWWHUV� 
 

:KHQ�,�DVNHG�KLP�ZKDW�KH�GLG�EHVLGHV�WKH�3%�80&�WDVNV��KH�WROG�PH��³,¶YH�
EHHQ�LQ�HGXFDWLRQ�IRU����\HDUV��,�VWDUWHG�E\�WHDFKLQJ�MXQLRU�KLJK�IRU���\HDUV��
WKHQ�VHQLRU�KLJK�IRU����\HDUV��DQG�WKHQ�EHFDPH�DVVLVWDQW�SULQFLSDO�XQWLO������
ZKHQ�,�EHFDPH�7KH�9LVXDO�DQG�3HUIRUPLQJ�$UWV�&RRUGLQDWRU�IRU����VFKRRO�GLV�
WULFWV�LQ�6DQ�'LHJR�&RXQW\��,�UHWLUHG�IURP�WKDW�MRE�LQ������DQG�DP�QRZ�WHDFKLQJ�
IXWXUH�WHDFKHUV�DW�&DO�6WDWH�6DQ�0DUFRV�´ 
 

+H�ILQLVKHG�RXU�JHW�WRJHWKHU�WHOOLQJ�PH��³%HLQJ�KHUH�LV�P\�WUXH�FDOOLQJ��7KH����
\HDUV�RI�IHOORZVKLS�ZLWK�WKH�SHRSOH�RI�3%�80&�KDV�SURYLGHG�D�ULFK�VSLULWXDO�
MRXUQH\��0\�OLIH�KDV�SXUSRVH�DQG�PHDQLQJ�WKURXJK�WKH�ORYH�DQG�FDUH�RI�ERWK�
P\�KXVEDQG�DQG�WKLV�FRPPXQLW\�´ 


